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SANTA FE PARK METROPOLITAN DISTRICT NOS. 1-4 

 

2022 CONSOLIDATED ANNUAL REPORT 

TO  

THE CITY OF LITTLETON 

 

 Pursuant to §32-1-207(3)(c), C.R.S., and the Consolidated Service Plan for Santa Fe Park 

Metropolitan District Nos. 1-4 (respectively “District No. 1,” “District No. 2,” “District No. 3,” 

“District No. 4,” collectively the “Districts”), the Districts are required to provide an annual report 

to the City of Littleton (the “City”). The report is to include information concerning matters which 

occurred during the prior fiscal year. 

 

For the year ending December 31, 2022, the Districts make the following report: 

 

§32-1-207(3), C.R.S. Statutory Requirements 

 

1. Boundary changes made. 

 

There were no boundary changes made to the Districts’ boundaries in 2022. 

 

2. Intergovernmental Agreements entered into or terminated with other governmental 

entities. 

 

The Districts entered into an Intergovernmental Agreement with the City of Littleton dated 

October 26, 2022 and attached hereto as Exhibit A. There were no intergovernmental 

agreements terminated in 2022.  

 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

 

As of December 31, 2022, the Districts had not adopted any rules and regulations. 

 

4. A summary of litigation involving public improvements owned by the Districts. 

 

To our actual knowledge, based on review of the court records in Arapahoe County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 

litigation involving the Districts’ public improvements as of December 31, 2022.  

 

5. The status of the construction of public improvements by the Districts. 

 

As of December 31, 2022, the Districts had not constructed any public improvements.  All 

public improvements for the development are being constructed by Toll Southwest LLC 

(“Toll”). 

 

According to Toll, construction of the public improvements and regional improvements, to 

serve Phase 1-4 of the development commenced in January 2023 with an anticipated 
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completion in the summer of 2024 and, with construction of Phase 5-6 to be commenced 

in Fall of 2023 with an anticipated completion in Fall 2024. 

 

6.  A list of facilities or improvements constructed by the Districts that were conveyed 

or dedicated to the county or municipality. 

 

The Districts did not construct any facilities or improvements dedicated to or accepted by 

the City or Arapahoe County in 2022.  

 

7.  The final assessed valuation of the Districts as of December 31st of the reporting year. 

 

The Districts’ assessed valuations are attached hereto as Exhibit B. 

 

8. A copy of the current year’s budget. 

 

A copy of the 2023 Budgets for District Nos. 1 & 3 are attached hereto as Exhibit C.  

District Nos. 2 & 4 declared special district inactive status on October 26, 2022 and therefor 

did not adopt 2023 budgets.  

 

9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for 

exemption from audit, as applicable. 

 

The 2022 Audit Exemption Applications are attached hereto as Exhibit D. 

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the Districts. 

 

To our actual knowledge, the Districts did not receive notice of any uncured defaults 

existing for more than ninety (90) days under any debt instrument of the Districts. 

  

11. Any inability of the Districts to pay their obligations as they come due under any 

obligation which continues beyond a ninety (90) day period. 

 

To our actual knowledge, there was not any inability of the Districts to pay their obligations 

as they came due, in accordance with the terms of such obligations, which continued 

beyond a ninety (90) day period. 

 

Service Plan Requirements 
 

1. Boundary changes made or proposed to the District Boundaries as of December 31st 

of the report year. 

 

 There were no boundary changes made or proposed to the Districts’ boundaries in 2022. 
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2. Intergovernmental Agreements with other governmental entities, either entered into 

or proposed as of December 31st of the report year. 

 

The Districts entered into an Intergovernmental Agreement with the City of Littleton dated 

October 26, 2022 and attached hereto as Exhibit A.   

 

3. Copies of the Districts’ rules and regulations, if any, or substantial changes to the 

Districts’ rules and regulations as of December 31st of the report year. 

 

As of December 31, 2022, the Districts had not adopted any rules and regulations. 

 

4. A summary of any litigation which involves the Districts’ Public Improvements or 

Regional Improvements as of December 31st of the report year. 

 

To our actual knowledge, based on review of the court records in Arapahoe County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 

litigation involving the Districts’ public improvements or regional improvements as of 

December 31, 2022.  

 

5. A list of all facilities and improvements constructed by the Districts that have been 

dedicated to and accepted by the City as of December 31st of the report year. 

 

The Districts did not construct any facilities or improvements dedicated to or accepted by 

the City in 2022. All public improvements for the development are being constructed by 

Toll Southwest LLC (“Toll”). 

 

6. Notice of any uncured events of default by the Districts, which continue beyond a 

ninety (90) day period, under any Debt instrument. 

 

To our actual knowledge, the Districts did not receive notice of any uncured defaults 

existing for more than ninety (90) days under any debt instrument of the Districts. 

 

7. Any inability of the Districts’ to pay their obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period.  

 

To our actual knowledge, there was not any inability of the Districts to pay their obligations 

as they came due, in accordance with the terms of such obligations, which continued 

beyond a ninety (90) day period. 

 

8. A narrative summary of the progress of the Districts in implementing its Service Plan 

for the report year. 

 

During 2022, the Districts continued to work on financing plans to fund improvements to 

be constructed pursuant to the Service Plan.   
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9. Except when exemption from audit has been granted for the report year under the 

Local Government Audit Law, the audited financial statements of the Districts for 

the report year including a statement of financial condition (i.e., balance sheet) as of 

December 31 of the report year and the statement of operation (i.e., revenue and 

expenditures) for the report year. 

 

The 2022 Audit Exemption Applications are attached hereto as Exhibit D. 

 

10. Unless disclosed within a separate schedule to the financial statements, a summary of 

the capital expenditures incurred by the Districts in development of improvements in 

the report year. 

 

During 2022, no capital expenditures were incurred by the District in development of 

public improvements. All public improvements for the development are being constructed 

by Toll Southwest LLC (“Toll”).  

 

According to Toll, construction of the public improvements and regional improvements, to 

serve Phase 1-4 of the development commenced in January 2023 with an anticipated 

completion in the summer of 2024 and, with construction of Phase 5-6 to be commenced 

in Fall of 2023 with an anticipated completion in Fall 2024. 

 

11. Unless disclosed within a separate schedule to the financial statements, a summary of 

financial obligations of the Districts at the end of the report year, including the 

amount of outstanding Debt, the amount and terms of any new Debt issued in the 

report year, the total assessed valuation of all Taxable Property within the Service 

Area as of January 1st of the report year and the current total District mill levy 

pledged to Debt retirement in the report year.  

A summary of the financial obligations of the Districts at the end of 2022 are as follows: 

• Funding and Reimbursement Agreement (Operations and Maintenance). The 

Districts and Toll entered into Funding and Reimbursement Agreements dated 

January 28, 2022. As of December 31, 2022, $30,000 in principal is outstanding 

under the Funding and Reimbursement Agreements. 

 

As of December 31, 2022, the Districts do not have any outstanding Debt. 

A summary of the assessed valuation and debt service mill levy for calendar year 2022 is 

as follows: 

 Assessed Valuation Debt Service Mill Levy 

District No. 1 $76,241 0.000 

District No. 2 $118,745 0.000 

District No. 3 $76,241 0.000 

District No. 4 $84,818 0.000 
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12. Board Contact Information. The names and contact information of the current 

directors on the Board, any Districts’ manager and the attorney for the Districts shall 

be listed in the report. The Districts’ current office address, phone number, email 

address and any website address shall also be listed in the report. 

Timothy Westbrook, Secretary/Treasurer 

Toll Brothers Real Estate, Inc.  

10 Inverness Drive East, Suite 125 

Englewood, CO 80112 

Email: board@santafeparkmetro.com  

Phone: 303-708-0730 

 

Christopher Osler, Director 

Toll Brothers Real Estate, Inc.  

10 Inverness Drive East, Suite 125 

Englewood, CO 80112 

Email: board@santafeparkmetro.com 

Phone: 303-708-0730 

 

Reggie Carveth, Director 

Toll Brothers Real Estate, Inc.  

10 Inverness Drive East, Suite 125 

Englewood, CO 80112 

Email: board@santafeparkmetro.com  

Phone: 303-708-0730 

 

Denise Hogenes, Director 

Toll Brothers Real Estate, Inc.  

10 Inverness Drive East, Suite 125 

Englewood, CO 80112 

Email: board@santafeparkmetro.com   

Phone: 303-708-0730 

 

Ben Both, President 

Toll Brothers Real Estate, Inc.  

10 Inverness Drive East, Suite 125 

Englewood, CO 80112 

Email: board@santafeparkmetro.com  

Phone: 303-708-0730 

 

General Counsel: 

Clint C. Waldron, Esq. 

Megan J. Murphy, Esq. 

White Bear Ankele Tanaka and Waldron, Attorneys at Law 

mailto:board@santafeparkmetro.com
mailto:board@santafeparkmetro.com
mailto:board@santafeparkmetro.com
mailto:board@santafeparkmetro.com
mailto:board@santafeparkmetro.com
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2154 E. Commons Ave., Suite 2000 

Centennial, CO 80122 

Telephone: (303) 858-1800 

 

District No. 1 and District No. 3 - Regular Meetings: 

 District Website: www.santafeparkmetro.com   

Date:   Third Thursday of January, April, July and October  

 Place:  via teleconference. 

 Time:  11:00am 

 

http://www.santafeparkmetro.com/
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EXHIBIT A 

Intergovernmental Agreement 

 

 



INTERGOVERNMENTAL AGREEMENT BETWEEN 

THE CITY OF LITTLETON, COLORADO, AND 

SANTA FE PARK METROPOLITAN DISTRICT NOS. 1-4 

THIS AGREEMENT is made and entered into as of this 26th day of October, 2022, 
by and between the CITY OF LITTLETON, a home-rule municipal corporation of the State of 
Colorado (the “City”), and SANTA FE PARK METROPOLITAN DISTRICT NO. 1, SANTA 
FE PARK METROPOLITAN DISTRICT NO. 2, SANTA FE PARK 
METROPOLITAN DISTRICT NO. 3, and SANTA FE PARK METROPOLITAN DISTRICT 
NO. 4, quasi-municipal corporations and political subdivisions of the State of Colorado (each a 
“District” and collectively, the “Districts”).  The City and the Districts are collectively referred 
to as the “Parties”. 

RECITALS 

WHEREAS, the Districts were organized to provide those Public Improvements, 
Regional Improvements and  services, and to exercise powers, as are more specifically set forth in 
the Districts’ Service Plan approved by the City on August 17, 2021 (“Service Plan”); and 

WHEREAS, the Service Plan makes reference to the execution of an intergovernmental 
agreement between the City and the Districts, as required by the Littleton City Code (the “City 
Code”); and 

WHEREAS, the City and the Districts have determined it to be in the best interests of 
their respective taxpayers, residents and property owners to enter into this Intergovernmental 
Agreement (the “Agreement”). 

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein 
contained, and for other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged, the Parties hereto agree as follows: 

COVENANTS AND AGREEMENTS 

1. Eminent Domain Restriction. The Districts shall not exercise its statutory power 
of eminent domain without first obtaining approval from the City Council. This restriction on the 
Districts’ exercise of eminent domain power is being voluntarily acquiesced to by the Districts 
and shall not be interpreted in any way as a limitation on the Districts’ sovereign powers and 
shall not negatively affect the District's status as a political subdivision of the State as conferred 
by the Special District Act. 

2. Fee Limitation. Any Fees imposed for the repayment of Debt, if authorized by the 
Service Plan, shall not be imposed by the Districts upon or collected from an End User. In 
addition, Fees imposed for the payment of Debt shall not be imposed unless and until the 
requirements for securing the delivery of the Districts’ portion of the Public Benefits have been 
satisfied in accordance with the Service Plan. Notwithstanding the foregoing, this Fee limitation 
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shall not apply to any Fee imposed to fund the operation, maintenance, repair or replacement of 
Public Improvements or the administration of the Districts. 

3. Operations and Maintenance. The Districts shall dedicate the Public 
Improvements to the City or other appropriate jurisdiction or owners’ association in a manner 
consistent with the Approved Development Plan and the City Code, provided nothing herein 
requires the City to accept a dedication. The Districts are specifically authorized to operate and 
maintain all or any part of the Public Improvements and Regional Improvements not otherwise 
conveyed or dedicated to the City or another appropriate governmental entity until such time as 
the Districts are dissolved. 

4. Fire Protection Restriction.  The Districts are not authorized to plan for, design, 
acquire, construct, install, relocate, redevelop, finance, own, operate or maintain fire protection 
facilities or services, unless such facilities and services are provided pursuant to an agreement 
with the South Metro Fire Rescue.  The authority to plan for, design, acquire, construct, install, 
relocate, redevelop, finance, own, operate or maintain fire hydrants and related improvements 
installed as part of the water system shall not be limited by this provision. 

5. Public Safety Services Restriction. The Districts are not authorized to provide 
policing or other security services. However, the Districts may, pursuant to C.R.S. § 32-1-
1004(7), as amended, furnish security services pursuant to an intergovernmental agreement with 
the City. 

6. Grants from Governmental Agencies Restriction. The Districts shall not apply for 
grant funds distributed by any agency of the United States Government or the State without the 
prior written approval of the City Manager. This does not restrict the collection of Fees for 
services provided by the Districts to the United States Government or the State. 

7. Television Relay and Translation.  The Districts are not authorized to plan for, 
design, acquire, construct, install, relocate, redevelop, finance, own, operate or maintain 
television relay and translation facilities and services, other than for the installation of conduit as 
a part of a street construction project, unless such facilities and services are provided pursuant to 
prior written approval from the City Council as a Service Plan Amendment. 

8. Potable Water and Wastewater Treatment Facilities. Acknowledging that the City 
and other existing special districts operating within the City currently own and operate treatment 
facilities for potable water and wastewater that are available to provide services to the Service 
Area, the Districts shall not plan, design, acquire, construct, install, relocate, redevelop, finance, 
own, operate or maintain such facilities without obtaining the City Council's prior written 
approval either by intergovernmental agreement or as a Service Plan Amendment. 

9. Sub-district Restriction. The Districts shall not create any sub-district pursuant to 
the Special District Act without the prior written approval of the City Council. 

10. Privately Placed Debt Limitation.  Prior to the issuance of any privately placed 
Debt, the issuing District shall obtain the certification of an External Financial Advisor 
substantially as follows: 
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We are [I am] an External Financial Advisor within the meaning of 
the District’s Service Plan. 

We [I] certify that (1) the net effective interest rate (calculated as 
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the 
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate 
by us [me] and based upon our [my] analysis of comparable high 
yield securities; and (2) the structure of [insert designation of the 
Debt], including maturities and early redemption provisions, is 
reasonable considering the financial circumstances of the District. 

11. Junior Bond Limitation. No junior or subordinate bonds can be issued for an
interest rate in excess of that issued for senior bonds. 

12. Refinance Limitation. Refinancing of Debt shall be allowed so long as it does not
violate the Maximum Debt Mill Levy Imposition Term. 

13. Mill Levies.

(a) Aggregate Mill Levy Maximum. The Aggregate Mill Levy shall not
exceed in any year the Aggregate Mill Levy Maximum, which is forty (40) mills, subject to Mill 
Levy Ratio Adjustments. 

(b) Regional Mill Levies. The Districts shall be authorized to impose up to ten
(10) mills, subject to Mill Levy Ratio Adjustment, for Regional Improvement Debt (the
“Regional Debt Mill Levy”). The Districts shall be authorized to impose up to two (2) mills,
subject to Mill Levy Ratio Adjustment, for Regional Improvements Operations and Maintenance
(the “Regional Operations Mill Levy” and together with the Regional Debt Mill Levy, the
“Regional Mill Levies”). The Regional Debt Mill Levy imposed for Regional Improvement Debt
shall be subject to the Maximum Debt Mill Levy Imposition Term.

(c) Regional Mill Levies Not Included in Other Mill Levies. The Regional
Mill Levies shall not be counted against the Aggregate Mill Levy Maximum. 

(d) Operating Mill Levy. The District may impose an Operating Mill Levy of
up to forty (40) mills, subject to Mill Levy Ratio Adjustments, until the District imposes a Debt 
Mill Levy. Once the District imposes a Debt Mill Levy of any amount, the District's Operating 
Mill Levy shall cannot exceed twenty (20) mills, subject to Mill Levy Ratio Adjustments, at any 
point. 

(e) Mill Levy Ratio Adjustments. In the event the State's method of
calculating assessed valuation for the Taxable Property changes after January 1, 2021 or any 
constitutionally mandated tax credit, cut or abatement, the District's Aggregate Mill Levy, Debt 
Mill Levy, Operating Mill Levy, and Aggregate Mill Levy Maximum, amounts herein provided 
may be increased or decreased to reflect such changes; such increases or decreases shall  be 
determined  by the District's Board  in good faith so that to the extent possible, the actual tax 
revenues generated by such mill levies, as adjusted, are neither enhanced nor diminished as a 
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result of such change occurring after January  1, 2021.  For purposes of the foregoing, a change 
in the ratio of actual valuation to assessed 

14. Maximum Debt Authorization. The Districts shall not collectively issue Debt in
excess of $41,000,000. 

15. Dissolution. Upon an independent determination of the City Council that the
purposes for which the District was created have been accomplished, the applicable District 
agrees to file a petition in the appropriate District Court for dissolution, pursuant to the 
applicable State statutes. In no event shall a dissolution occur until the District have provided for 
the payment or discharge of all of their outstanding indebtedness and other financial obligations 
as required pursuant to State statutes. 

16. Disclosure to Purchasers. In order to notify future End Users who are purchasing
residential lots or dwellings units in the Service Area that they will be paying, in addition to the 
property taxes owed to other taxing governmental entities, the property taxes imposed under the 
Debt Mill Levy, the Operating Mill Levy and the Regional Mill Levies, the Districts shall not be 
authorized to issue any Debt under the Service Plan until the requirements of the Service Plan 
related to the Disclosure Notice have been completed.  

17. Service Plan Amendment Requirement. Actions of the Districts which violate the
limitations set forth in Sections VII.B.1-12 or IX of the Service Plan shall be deemed to be 
material modifications to the Service Plan and the City shall be entitled to all remedies available 
under State and local law to enjoin such actions of the Districts. 

18. Multiple District Structure. It is anticipated that the Districts, collectively, will
undertake the financing and construction of the Public Improvements.  The nature of the 
functions and services to be provided by each District may be clarified in an intergovernmental 
agreement between and among the Districts. Such intergovernmental agreement will be designed 
to help assure the orderly development of the Public Improvements, Regional Improvements, 
Public Benefits, and essential services in accordance with the requirements of the Service Plan. 
Implementation of such intergovernmental agreement is essential to the orderly implementation 
of the Service Plan. Accordingly, any determination of any Board to set aside said 
intergovernmental agreement without the consent of all of the Districts shall be a material 
modification of the Service Plan.  Said intergovernmental agreement may be amended by mutual 
agreement of the Districts without the need to amend the Service Plan. 

19. Annual Report. The Districts shall be responsible for submitting an annual report
to the City Clerk no later than September 1st of each year following the year in which the Order 
and Decree creating the District has been issued. 

20. Notices. All notices, demands, requests or other communications to be sent by
one party to the other hereunder or required by law shall be in writing and shall be deemed to 
have been validly given or served by delivery of same in person to the address or by courier 
delivery, via United Parcel Service or other nationally recognized overnight air courier service, 
or by depositing same in the United States mail, postage prepaid, addressed as follows: 
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To the Districts: Santa Fe Park Metropolitan District Nos. 14 
c/o White Bear Ankele Tanaka & Waldron 
2154 E. Commons Avenue, Suite 2000 
Centennial, CO 80122 
Attn: Clint Waldron, Esq. 
Phone: (303) 858-1800 
Fax: (303) 858-1801 
Email: cwaldron@wbapc.com 

To the City: City of Littleton 
2255 W. Berry Avenue  
Littleton, CO  80120 
Attn: Jennifer Henninger  
Phone:  (303) 795-3748 
Fax:  (303) 795-3856 
Email: cdjh@littletongov.org 

All notices, demands, requests or other communications shall be effective upon such 
personal delivery or one (1) business day after being deposited with United Parcel Service or 
other nationally recognized overnight air courier service or three (3) business days after deposit 
in the United States mail.  By giving the other party hereto at least ten (10) days written notice 
thereof in accordance with the provisions hereof, each of the Parties shall have the right from 
time to time to change its address. 

21. Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and executed by the Parties 
hereto and without amendment to the Service Plan provided such amendment is not in conflict 
with the Service Plan. 

22. Assignment. No Party hereto shall assign any of its rights nor delegate any of its
duties hereunder to any person or entity without having first obtained the prior written consent of 
all other Parties, which consent will not be unreasonably withheld.  Any purported assignment or 
delegation in violation of the provisions hereof shall be void and ineffectual. 

23. Default/Remedies. In the event of a breach or default of this Agreement by any
Party, the non-defaulting Parties shall be entitled to exercise all remedies available at law or in 
equity, specifically including suits for specific performance and/or monetary damages.  In the 
event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing 
Party/Parties in such proceeding shall be entitled to obtain as part of its judgment or award its 
reasonable attorneys' fees. 

24. Governing Law and Venue. This Agreement shall be governed and construed
under the laws of the State of Colorado. 

25. Inurement. Each of the terms, covenants and conditions hereof shall be binding
upon and inure to the benefit of the Parties hereto and their respective successors and assigns. 
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26. Integration. This Agreement constitutes the entire agreement between the Parties
with respect to the matters addressed herein.  All prior discussions and negotiations regarding the 
subject matter hereof are merged herein. 

27. Parties Interested Herein. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon, or to give to, any person other than the Districts 
and the City any right, remedy, or claim under or by reason of this Agreement or any covenants, 
terms, conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions 
in this Agreement by and on behalf of the Districts and the City shall be for the sole and 
exclusive benefit of the Districts and the City. 

28. Severability. If any covenant, term, condition, or provision under this Agreement
shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of 
such covenant, term, condition, or provision shall not affect any other provision contained 
herein, the intention being that such provisions are severable. 

29. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document. 

30. Paragraph Headings. Paragraph headings are inserted for convenience of
reference only. 

31. Defined Terms. Capitalized terms used herein and not otherwise defined shall
have the meanings ascribed to them in the Service Plan. 

SANTA FE PARK METROPOLITAN 
DISTRICT NOS. 1-4 

By:  
President 

Attest: 

 
 
Secretary 

Ben Both (Nov 2, 2022 16:00 MDT)
Ben Both

Tim Westbrook (Nov 2, 2022 17:17 MDT)
Tim Westbrook
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CITY OF LITTLETON, COLORADO 

By:  
Kyle Schlachter, Mayor 

Attest: 

By: 
Its: 

APPROVED AS TO FORM:  _____________________________________ 
Reid Betzing, City Attorney

City Clerk
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EXHIBIT B 

2022 Assessed Valuations 

 

 

  



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

4435 SANTA FE PARK METRO DIST #1
WHITE BEAR ANKELE TANAKA & WALDRON
2154 E COMMINS AVE STE 2000
CENTENNIAL CO 80122

$76,241

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4435



 4435 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  x YES   o NO  November 23, 2022Date:

NAME OF TAX ENTITY: SANTA FE PARK METRO DIST #1

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 0

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 76,241

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 76,241
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 892,846

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4436 SANTA FE PARK METRO DIST 
#2
WHITE BEAR ANKELE TANAKA & WALDRON
2154 E COMMONS AVE SUITE 2000
CENTENNIAL CO 80122

$118,745

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4436



 4436 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  x YES   o NO  November 23, 2022Date:

NAME OF TAX ENTITY: SANTA FE PARK METRO DIST #2

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 31,677

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 118,745

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 118,745
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 1,026,259

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4437 SANTA FE PARK METRO DIST 
#3
WHITE BEAR ANKELE TANAKA & WALDRON
2154 E COMMONS AVE STE 2000
CENTENNIAL CO 80122

$76,241

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4437



 4437 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  x YES   o NO  November 23, 2022Date:

NAME OF TAX ENTITY: SANTA FE PARK METRO DIST #3

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 0

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 76,241

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 76,241
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 892,846

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



November 23, 2022

RECERTIFICATION OF VALUATION

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2022 of:

The breakdown of the taxable valuation of your property is enclosed.

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15.

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification.

enc

PK Kaiser, MBA, MS

OFFICE OF THE ASSESSOR
5334 S. Prince Street

Littleton, CO 80120-1136
Phone: 303-795-4600

TDD: Relay-711
Fax:303-797-1295

http://www.arapahoegov.com/assessor
assessor@arapahoegov.com

Assessor

AUTH 4438 SANTA FE PARK METRO DIST 
#4
WHITE BEAR ANKELE TANAKA & WALDRON
2154 E COMMONS AVE STE 2000
CENTENNIAL CO 80122

$84,818

PK Kaiser, MBA, MS
Arapahoe County Assessor

Code # 4438



 4438 County Tax Entity Code

RECERTIFICATION  OF VALUATION BY
ARAPAHOE COUNTY ASSESSOR

New Tax Entity  x YES   o NO  November 23, 2022Date:

NAME OF TAX ENTITY: SANTA FE PARK METRO DIST #4

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $ 0

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:  ‡ 2. $ 84,818

3.     LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $ 0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $ 84,818
5. NEW CONSTRUCTION: * 5. $ 0
6. INCREASED PRODUCTION OF PRODUCING MINE: ≈ 6. $ 0

7. ANNEXATIONS/INCLUSIONS: 7. $ 0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ≈ 8. $ 0

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): Φ

9. $ 0

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
1-301(1)(A), C.R.S.).  Includes all revenue collected on valuation not previously 
certified:

10. $ 0

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(1)(a)(I)(B), C.R.S.):

11. $ 0

‡
*
≈

Φ

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion
New construction is defined as: Taxable real property structures and the personal property connected with the structure.
Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A.
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR  2022:

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:  ¶ 1. $ 925,336

ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 0

3. ANNEXATIONS/INCLUSIONS: 3. $ 0

4. INCREASED MINING PRODUCTION:  § 4. $ 0

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 0

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 0

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.):

7. $ 0

DELETIONS FROM TAXABLE REAL PROPERTY

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 0

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0

10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0
¶
*
§

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
Construction is defined as newly constructed taxable real property structures.
Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 0

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** $ 0
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
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SANTA FE PARK METROPOLITAN DISTRICT NO. 1 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2023 
 



1/20/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   902$              

REVENUES
Property taxes -                     -                     3,191             
Specific ownership taxes -                     -                     191                
Developer advance -                     30,000           50,000           

Total revenues -                     30,000           53,382           

Total funds available -                     30,000           54,284           

EXPENDITURES
General and administrative

Accounting -                     15,000           20,000           
County treasurer's fee -                     -                     48                  
Dues and licenses -                     800                5,000             
Insurance and bonds -                     5,298             5,000             
Legal services -                     8,000             20,000           

Total expenditures -                     29,098           50,048           

Total expenditures and transfers out 
requiring appropriation -                     29,098           50,048           

ENDING FUND BALANCE -$                   902$              4,236$           

EMERGENCY RESERVE -$                   -$                   200$              
TOTAL RESERVE -$                   -$                   200$              

For the Years Ended and Ending December 31,

SANTA FE PARK METRO DISTRICT NO. 1
GENERAL FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
1



1/20/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Residential - single-family -$               -$               56,983$         
Agricultural -                 -                 19,258           

Certified Assessed Value -$               -$               76,241$         

MILL LEVY
General 0.000 0.000 41.855

Total mill levy 0.000 0.000 41.855

PROPERTY TAXES
General -$               -$               3,191$           

Levied property taxes -                 -                 3,191             

Budgeted property taxes -$               -$               3,191$           

BUDGETED PROPERTY TAXES
General -$               -$               3,191$           

-$               -$               3,191$           

SANTA FE PARK METRO DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



SANTA FE PARK METRO DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

3 
 

Services Provided 
 
Santa Fe Park Metro District No. 1 (the “District”) and Santa Fe Park Metropolitan Districts Nos. 2-4 
(collectively the “Districts”) were formed under a Service Plan approved by the City of Littleton, 
Arapahoe County, Colorado (the “City”), on August 17, 2021. The Districts’ service area is located 
entirely within the City. The primary purpose of the Districts will be to provide for the planning, design, 
acquisition, construction, installation, relocation and/or redevelopment of public improvements and 
services as listed below. The District was organized by Arapahoe County Court Order on December 2, 
2021. 
  
At an election held on November 2, 2021, the voters approved general indebtedness of $41,000,000 at 
a maximum interest rate of 12% for each of the following improvements and services: streets, water 
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television 
relay and translation, public transportation, and operations and maintenance. 
 
The District has no employees and all administrative functions are contractual. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 

Revenues 
 
Property Taxes 

 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy is 
normally set by December 15 by certification to the County Commissioners to put the tax lien on 
the individual properties as of January 1 of the following year. The County Treasurer collects the 
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal 
installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are notified in 
August and generally sales of the tax liens on delinquent properties are held in November or 
December. The County Treasurer remits the taxes collected monthly to the District. 

 
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget 
using the adopted mill levy imposed by the District. 

 
Senate Bill 21-293 among other things, designates multi-family residential real property (defined 
generally, as property that is a multi-structure of four or more units) as a new subclass of 
residential real property. For tax collection year 2023, the assessment rate for single family 
residential property decreases to 6.95% from 7.15%. The rate for multifamily residential property, 
the newly created subclass, decreases to 6.80% from 7.15%. Agricultural and renewable energy 
production property decreases to 26.4% from 29.0%. Producing oil and gas remains at 87.5%. All 
other nonresidential property stays at 29%. 

 
  



SANTA FE PARK METRO DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

Revenues – (Continued) 
 

Specific Ownership Taxes 
 
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 10% of the property taxes collected. 
 
Developer Advances 
 
The District is in the development stage. As such, a significant portion of the operating and 
administrative expenditures are to be funded by the Developer. Developer advances are recorded as 
revenue for budget purposes with an obligation for future repayment when the District is financially able 
to reimburse the Developer from bond proceeds and other legally available revenue.  
 

Expenditures 
 
Administrative Expenditures 
 
Administrative and operations expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, accounting, district management, insurance, and other 
administrative expenses. 
 
 

Debt and Leases 
 
The District has no debt, nor does it have any operating or capital leases. 
 
Anticipated activity for 2023 is as follows. 
 
  



SANTA FE PARK METRO DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

5 
 

Debt and Leases – (Continued) 
 

Balance - Balance -

December 31, Retirement/ December 31,

2021 Additions Reductions 2022

Developer Advance

  - Capital -$                   30,000$          -$                   30,000$          

Accrued Interest -

  Developer Advances

  - Capital -                    1,800             -                    1,800             

-$                   31,800$          -$                   31,800$          

Balance - Balance -

December 31, Retirement/ December 31,

2022 Additions Reductions 2023

Developer Advance

  - Capital 30,000$          50,000$          -$                   80,000$          

Accrued Interest -

  Developer Advances

  - Capital 1,800             4,800             -                    6,600             

31,800$          54,800$          -$                   86,600$          

 
 

Reserves 
 

Emergency Reserve 
 
The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 



 

 

 
 
 
 
 
 
 
 
 
 

SANTA FE PARK METROPOLITAN DISTRICT NO. 3 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2023 
 



1/20/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES
Developer advance -                     -                     50,000           

Total revenues -                     -                     50,000           

Total funds available -                     -                     50,000           

EXPENDITURES
General and administrative

Accounting -                     -                     20,000           
Dues and licenses -                     -                     5,000             
Insurance and bonds -                     -                     5,000             
Legal services -                     -                     20,000           

Total expenditures -                     -                     50,000           

Total expenditures and transfers out 
requiring appropriation -                     -                     50,000           

ENDING FUND BALANCE -$                   -$                   -$                   

For the Years Ended and Ending December 31,

SANTA FE PARK METRO DISTRICT NO. 3
GENERAL FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
1
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Residential - single-family -$               -$               56,983$         
Agricultural -                 -                 19,258           

-                 -                 76,241           
Adjustments -                 -                 -                 

Certified Assessed Value -$               -$               76,241$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

SANTA FE PARK METRO DISTRICT NO. 3
GENERAL FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



SANTA FE PARK METRO DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

3 
 

Services Provided 
 
Santa Fe Park Metro District No. 3 (the “District”) and Santa Fe Park Metropolitan District Nos. 1-2 and 
No. 4 (collectively the “Districts”) were formed under a Service Plan approved by the City of Littleton, 
Arapahoe County, Colorado (the “City”), on August 17, 2021. The Districts’ service area is located 
entirely within the City. The primary purpose of the Districts will be to provide for the planning, design, 
acquisition, construction, installation, relocation and/or redevelopment of public improvements and 
services as listed below. The District was organized by Arapahoe County Court Order on December 2, 
2021. 
  
At an election held on November 2, 2021, the voters approved general indebtedness of $41,000,000 at 
a maximum interest rate of 12% for each of the following improvements and services: streets, water 
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television 
relay and translation, public transportation, and operations and maintenance. 
 
The District has no employees and all administrative functions are contractual. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 

Revenues 
 
Developer Advances 
 
The District is in the development stage. As such, a significant portion of the operating and 
administrative expenditures are to be funded by the Developer. Developer advances are recorded as 
revenue for budget purposes with an obligation for future repayment when the District is financially able 
to reimburse the Developer from bond proceeds and other legally available revenue.  
 

Expenditures 
 
Administrative Expenditures 
 
Administrative and operations expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, accounting, district management, insurance, and other 
administrative expenses. 
 

 
Debt and Leases 

 
The District has no debt, nor does it have any operating or capital leases. 
 



SANTA FE PARK METRO DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

Reserves 
 

Emergency Reserve 
 
The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 



 

2336.0024: #1332621v2 

EXHIBIT D 

2022 Audit Exemption Applications 
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